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What is claimed is: 



i) 





7) 



C7 *> 




A computer-implemented method for providing risk management for online 
transactions, the method comprising: 

entering an exchange price for a (foreign currency into a computer as the foreign 
currency relates to a base currency; 

receiving data descriptive of a transaction involving the foreign currency, 
wherein the transaction occurred within a predetermined time period; and 
exchanging currency according to[the entered price and received data descriptive 
of the transaction. 

The method of claim 1 additionally comprisingjh^ step of determining a risk 
exposure for the predetermined time peripdfwherein the risk exposure is based 
upon an aggregate amount of currgndy involved in transactions during the 
predetermined time period. 

The method of clairnj^wherein the risk exposure is additionally based upon 
market data. 

The method'of claim 1 additionally comprising capturing each transaction 
amount that relates to a sefle occurring on an e-commerce site and automatically 
exchanging currencv^x the price entered for the local currency. 
The method of claim 1 whereirixhe transaction is a retail transaction between a 
business and a retail custodier. 

The method of claim 1 additionally comprising receiving bids in an online 
auction and posting onlinqeach bid in a local currency and a seller's currency. 
The method of claim 1 wherein the trans^euon is a business to business 
transaction. 

The method of claim 1 wherein the transaction is an online sales transaction 
consummated over a computerized communications network. 
The method of claim 1 additionally comprising obtaining a spot price from the 
market at the time of the/transaction. 
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The method of claim 1 additionally comprising calculating an expected average 
amount of base and foreign cu rrency to exchange and entering a forward contract 
to the end of predetermined time period to buy a base currency and sell a foreign 
currency for a quantity equal tc the expected average amount. 
The method of claim 1 additior ally comprising aggregating transaction amounts 
relating to multiple transaction 5 and exchanging currency according to the 
entered price in an amount equ il to the aggregate amount. 

lally comprising limiting the size of the aggregate 
amount to be transacted during the predetermined time period 
The method of claim 1 additionally comprising limiting a change in spot price of 
the foreign currency and changing the exchange price if the change in spot price 
exceeds the limit. 

The method of claim 1 1 additionally comprising setting aside an amount which 
will not be exchanged from the foreign currency to the base currency and 
exchanging an amount equal to thq aggregate amount minus the amount set aside. 
The method of claim 1 wherein the transaction occurs within a brick and mortar 
type retail setting. / 

The method of claim 1 wherein the transaction occurs within a brick and mortar 
type financial institutional setting. 

A computer communication^ system for providing risk management to online 
transactions, the system comprising: 



a computer communications 
communications network; anjd 
executable software stored or 
network access device, the so 



server accessible with a network access device via a 



the server and executable on demand via the 
ware operative with the server to: 
receive an exchange price for la foreign currency into a host computer as the 
foreign currency relates to a base currency; 

receive data descriptive of a transaction involving the foreign currency, wherein 
the transaction occurred within a predetermined time period; and 
calculate a currency exchange Recording to the entered price and received data 
descriptive of the transaction. 
Computer executable program cbde residing on a computer-readable medium, the 
program code comprising instructions for causing the computer to: 
calculate a currency price for a predetermined time period; 
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receive data relating to an online transaction within the predetermined time 
period and involving the exchange of a currency amount; and 
exchange an amount of currency corresponding to the amount of the transaction 
at a rate equal to the predetermined currency price. 

A method of providing risk management for online transactions, the method 
comprising the steps of: 

determining an exchange price for a foreign currency; 
determining a time period for vhich the exchange price will be applied; 
completing a transaction involving the foreign currency; 
transmitting details of the transaction to a currency exchange computer; and 
receiving an exchange of curre icy at the exchange price determined for an 
amount relating to the transaction completed. 
A computer data signal embodied in a digital data stjeafn comprising data 
including e-commerce details, wherein the computgj^data signal is generated by a 
method comprising the steps of: 

determining an exchange price tor a lopeign currency; 
determining a time period \fi&f^jk5n the exchange price will be applied; 
completing an online trans^efiojLinvolving the foreign currency; 
transmitting details o£fne transaction to a currency exchange computer; and 
receiving an exphange of currency at the exchange price determined for an 
amount relating to the transaction completed. 

The Q0fhputer data signal of claim 20 additionally comprising calculating a risk 
exposure for the determined time period. 

A computer-implemented mejhod for providing risk management for online 
transactions the method comprising: 
entering a need into a transaction forum; 
specifying a base currency; 

receiving information descriptiVe of a need, wherein the information includes a 
price denominated in a currency other than the base currency; and 
displaying the information received denominated in the base currency. 
The method of claim 23 additionally conrfprising the steps of: 
transmitting the information received/to a currency exchange system; 
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calculating a re-denomination of currency fronph^information received into the 
base currency, wherein the calculation is ^cfcomplished at the currency exchange 
system; and 

transmitting the re-denomination y6 an originator of the need. 
The method of claim 23 additiwially comprising the steps of: 
completing a transaction relating to the need and the information received; and 
exchanging currency in an amount related to the transaction. 
The method of claim 23 additionally comprising automatically capturing a 
transaction amount for eacn transaction transpiring during a specified time period 
and automatically exchanging currency at a predetermined price for any currency 
other than the base currenc^ that is utilized to consummate a transaction. 
The method of claim 23 additionally comprising the steps of^ 
transmitting the information received to a currency exghahge system; 
calculating a re-denomination of currency fromjflre information received into the 
base currency, wherein the calculation is^accomplished at the currency exchange 
system; 

completing a transaction relatifig to the need and the information received; 
exchanging currency n>4n amount related to the transaction; and 
calculating a risjs>£xposure based upon an aggregate of transaction amounts 
exchanged^ 

The method of claim 23 additio lally comprising completing a business to 
business supply order transactio a based upon the information. 
The method of clajn 1 additionally comprising receiving bids in an online 
auction and postinjjg online each bid in a local currency and a seller's currency. 
The method of claim 1 wherein the transaction is a business to business 
transaction. 

The method of claim 1 wherein the transaction is an online sales transaction 
consummated oyer a computerized communications network. 



A computer system for prov 
system comprising: 
a computer communications 



iding risk management to online transactions, the 



server accessible with a network access device via a 



computer communications n stwork; and 

executable software stored om the server and executable on demand via the 
network access device, the software operative with the server to: 
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create a transaction for 

present a request for bids on the transaction forum; 
receive data descriptive of a transaction into the forum; and 
calculate a currency exchange according to an entered price and the received 
data. 

The computer system of claijal^32 additionally comprising a delivery medium for 
communicating details^! a transaction to a currency exchange institution. 
Computer executable program code residing on a computer-readable medium, the 
program code comprising instructions for causing the computer to: 
create a transaction for 

present a request for bidsfon the transaction forum; 
receive data descriptive ot* a transaction into the forum, wherein the data includes 
a bid price denominated in other than a base currency; 
calculate a currency exchapge according to the received data; and 
display a bid price denominated in the base currency. 

A computer data signal embodied in a digital data stfeaaTr*comprising data 
including e-commerce details, wherein the computgrdata signal is generated by a 
method comprising the steps^f: 
create a transaction forum; 

present a request for bidspri\tlj^fransaction forum; 
receive data descriptive of a transaction into the forum, wherein the data includes 
a bid denoimHme a price in other than a base currency; 
calculatea currency exchange according to the received data; and 

ay a bid price denominated in the base currency. 
A computer-implemented metmod for providing risk management for commodity 
transactions, the method comprising: 
entering a price for a commodity into a computer; 

entering a predetermined time ppriod for which the price of the commodity is 
guaranteed; 

receiving data descriptive of a transaction involving the commodity, wherein the 
transaction occurred within a predetermined time period; and 
consummating the transaction at th A price entered. 
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